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What Are the Biggest Industries in Yellowstone County?
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What Are the Most Prominent Industries
in Yellowstone Cou nty’) Wage Share Relative to U.S.
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FRED ~47 @ Real Gross Domestic Product: All Industries in Yellowstone County, MT
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Airport Passenger Volume Not Yet Recovered
Enplanements Relative to 2019 Levels, Percent
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Residential Construction Has Surged in Many Markets

Residential Building Permits, 2021 and Pre-2007 Peak
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Housing Permits, Montana, 2000-2022
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Housing Starts, Yellowstone County
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Home Prices Continued Rising in 2022

Yellowstone County Market Statistics

Number of Sales Median Sale Price Days on Market
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Housing Growth and Population Growth, Yellowstone County,
1980-2020, Percent
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Housing Prices and Median Household Income, Yellowstone County,
Percent of 2000 Level 1990-2021, Index 2000 =100
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Bl Within Montana [ Different state
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A

Drivers of Economic Activity
Percent Share of Income in Basic Industries, Yellowstone County
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Rebound in Goods Economy Helped Billings

$ Millions
-$20 $0 $20 $40 $60 $80 $100

Construction and Manufacturing
Retail & Whol. Trade

Finance and Bus. Serv.

Health Care

Accomodations & Food

Government I
Change in Inflation- Minin -
Corrected Total Earnings, g . ! !
Coreied Totl Eaminge Source: U.S Bureau of Economic Analysis
— 2020, ($ Millions) Oth
er

m BUREAU OF BUSINESS AND

‘ ECONOMIC RESEARCH Yellowstone Outlook

UNIVERSITY OF MONTANA



Wages and Employment, Yellowstone County,

2019Q1 - 2022Q2
Seasonally Adjusted Index, 2018Q1 = 100
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Yellowstone County Employment as

Percent of pre-Pandemic Levels
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Growth in Nonfarm Earnings,

Yellowstone County, 2020-2026

Percent Actual  Projected
6
RN " R

20 21 22 " 23 24 25 26

Source: BBER and U.S. Bureau of Economic Analysis

m BUREAU OF BUSINESS AND

‘ ECONOMIC RESEARCH Yellowstone Outlook

UNIVERSITY OF MONTANA



	The Economic Outlook for Yellowstone County
	What Are the Biggest Industries in Yellowstone County?
	What Are the Most Prominent Industries �in Yellowstone County?
	Slide Number 4
	Airport Passenger Volume Not Yet  Recovered�Enplanements Relative to 2019 Levels, Percent
	Residential Construction Has Surged in Many Markets�Residential Building Permits, 2021 and Pre-2007 Peak
	Slide Number 7
	Housing Starts, Yellowstone County
	Home Prices Continued Rising  in 2022
	Housing Growth and Population Growth, Yellowstone County,�1980-2020, Percent
	Housing Prices and Median Household Income, Yellowstone County, �1990-2021, Index 2000 = 100
	Slide Number 12
	Drivers of Economic Activity�Percent Share of Income in Basic Industries, Yellowstone County
	Rebound in Goods Economy Helped Billings
	Wages and Employment, Yellowstone County, �2019Q1 – 2022Q2�Seasonally Adjusted Index, 2018Q1 = 100
	Yellowstone County Employment as Percent of pre-Pandemic Levels
	Slide Number 17

