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Would you say that your farm operation today is better off, worse off, or about the same compared to a 
year ago?
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Source: MWBC Variety Surveys, 2018-2020
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Montana Cash Receipts 
(1995 – 2020F)

Source:  USDA ERS Farm Income and Wealth Statistics; 2020 government payments based on US trend and farmers.gov/cfap/data 

CFAP1 ~$175 million

CFAP2 ~$262 million

US gov’t payments 

expected to increase

107% from 2019
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CATTLE



Covid Effects on Cattle Markets

At first, very bad!

https://www.ers.usda.gov/topics/farm-economy/commodity-outlook/ers-outlook-reports-and-data/

But, April isn’t a time when a 

lot of feeder cattle are sold

Some recovery as 

packing capacity 

improves

Long term projections 

are solid: ~$160

Concern about 

margins as corn 

price increases



U.S. Average Calf Prices (2020$) 

Source:  NASS Quickstats
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CROPS 



Montana Major Crop Acreage

356K organic acres, ~30K in transition

~11K hemp acresSource:  NASS Quickstats, Mercaris, MDA
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Wheat Hay Barley Pulses (Lentils, Peas, Beans)



The market for wheat is global…but heavily 
influenced by domestic happenings

Production changes from 2019

• Global production is up, 

esp. Russia

• Corn and soybean prices 

improved dramatically in 

Fall

• Domestic wheat 

production overall is down

• Montana increases in SW, 

durum

• Product differentiation and 

quality are important!

• Covid effects much more 

muted in grain marketsSource: USDA ERS Wheat Outlook, Oct 2020



Montana Grain Prices

Source:  NASS Quickstats

Montana Grain Production

0

3

6

9

12

1995 1998 2001 2004 2007 2010 2013 2016 2019

$
2

0
2

0
/B

u
sh

el

USDA WASDE 2020/21 Predictions:

Wheat $4.85

USDA Baseline Projections: ~$5.10
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Montana Pulse Production

Source:  NASS Quickstats

Montana Pulse Prices
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Lentils Dry Edible Peas Dry Beans/Chickpeas

Sept 2020 US Prices:

$18.60 chickpeas (-)

$17.90 lentils (+)

$9.10 peas ()



TRENDS IN THE GREATER AG ECONOMY



2020: Government Payments = 40% US Net Farm Income
US Government Payments: $46.5 bn

CFAP 
(1&2)
52%

PPP
13%

ARC, PLC, 
Dairy
14%

MFP
8%

Conservat
ion
8%Other 

5%

2021 Aid 
• $13bn ag stimulus

• $11.2bn to direct financial assistance 

programs (like CFAP)



Production Conditions:  Spring (AMJ)
Precip. Forecast Temp. Forecast

Predictions from 1/12/21 Source: NOAA: www.cpc.ncep.noaa.gov/products/predictions/long_range/

Dec 10 MT 

drought map



Questions

kate.fuller@montana.edu

mailto:kate.fuller@montana.edu

