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The Bureau of Business and Economic Research is the main research unit of the College of Business at the University of Montana. Established in 1948, its mission is to 
inform Montanans about the economic climate in which they live and work. In addition to conducting its economic outlook seminar across the state at the beginning of 
each year, BBER researchers are engaged in a wide range of applied research projects that deal with different aspects of the state economy, including survey research, 
economic analysis, health care research, forecasting, wood product research and energy research. Contact us at (406) 243-5113 or bbermail@business.umt.edu if we can 
be of any help to you or your business.

About the Bureau of Business and Economic Research
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WELCOME TO THE 2022 ECONOMIC OUTLOOK SEMINAR

BUREAU OF BUSINESS AND 
ECONOMIC RESEARCH
U N I V E R S I T Y  O F  M O N TA N A

Thanks to our statewide sponsors

Presented by
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No one works a 
                  better.

firstinterstate.com
Member FDIC. Equal Housing Lender. ⌂      

Benefis.org/WomensAndChildrens

The state-of-the-art Benefis Women’s and Children’s 

Center is

for preventative and routine care for the women  

and children of our community.

now open



US PGM OPERATIONS
Sibanye-Stillwater is engaged in the development, extraction and processing of PGMs from a geological formation 
in south-central Montana known as the J-M Reef, which is the only known significant source of PGMs in the US and 
the highest-grade PGM deposit known in the world. Sibanye-Stillwater is also one of the world’s largest global 
recyclers of PGMs derived from spent catalytic converters. The majority of the company’s PGMs are used in 
catalytic converters to reduce vehicle air emissions.

COMMUNITY LEADER
At Sibanye-Stillwater, we believe our mining improves lives and 
we are committed to our purpose of creating superior value for 
all of our stakeholders.

1,881 Montana employees

$31 million local taxes in 2020

$212 million annual payroll costs

$49 million in annual employee taxes

$399 million in total annual purchases

$85,000 awarded in scholarships

$400,000 in charitable contributions annually with 50% to 
community projects, 15% education, 31% emergency 
services and 4% environmental projects.

www.sibanyestillwater.com

STILLWATER AND EAST BOULDER MINES

Leading low-cost PGM producer

603,066 ounces mined in 2020

14.2 million total ounces PGMs produced 
historically

26.9 million ounces proven and probable 
reserves (78% palladium and 22% platinum)

COLUMBUS METALLURGICAL COMPLEX
Includes smelter, base metal refinery and analytical 
laboratory

840,170 ounces recycled in 2020

1.41 million ounces processed in 2020

Consistently less than 5% of operating 
permit air emissions limits at the smelter

Sibanye-Stillwater is a global precious metals mining group with a 
significant presence in South Africa and Montana. It is the world’s 
largest producer of platinum group metals (PGMs), primarily 
platinum and palladium. PGMs are a critical component of 
catalytic converters found in almost all of the 97 million cars and 
trucks produced globally every year (pre-COVID-19). PGMs are also 
used extensively in jewelery production. 



Montana
NorthWestern 

Energy
2020 Electric 

Generation Portfolio
Based on MWH of owned and long-term 

contracted resources
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Our Commitment to Clean Energy
At NorthWestern, we understand that almost 
everything we do to produce and deliver energy to our 
customers impacts the environment. We are committed 
to providing cost‑effective, reliable and stably priced 
energy while being good stewards of natural resources.

Our Montana Electric Generation 
Portfolio
Our 100% clean hydro system is the backbone 
of our electric generation in Montana. We own 10 
hydroelectric generating facilities in Montana, which 
supplied 40% of our electric generation in 2020. 
Wind and solar bring us to nearly 70% carbon‑free 
generation.

Our Balanced and Diverse Energy Mix
At NorthWestern Energy, our goal is to provide our 
customers reliable energy at the lowest long‑term cost. 
We do this through a balanced mix of safe, reliable, 
affordable and clean energy. Our electric portfolio is 
built on the carbon‑free hydro system, along with wind, 
coal, gas and solar.

Hydropower
42% of our electricity for our Montana customers 
comes from 100% clean hydroelectricity.

Innovating Our Energy Future
We are committed to providing responsible, sustainable 
energy to meet our customers’ needs, while protecting, 
and even enhancing, the natural environment. And we 
are always looking for ways to improve the way we 
generate energy and serve our customers.

Scan the QR code with your phone’s camera to 
learn more about Bright magazine or to subscribe. 
Bright is a quarterly magazine featuring the 
amazing people and work at NorthWestern Energy.

northwesternenergy.com/energymix



Bureau of Business and Economic Research
Gallagher Business Building, Suite 231
32 Campus Drive
University of Montana
Missoula, Montana 59812
Phone: (406) 243-5113
Email: bbermail@business.umt.edu

www.bber.umt.edu


