


Everything works — and will continue
to work — as long as we have
electricity. It's what keeps the lights
on, the oxygen flowing, the
information going. Everything is the
grid, the grid, the grid.

- Peggy Noonan

Wall Street Journal columnist
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«

'g » 743,000

» Customers

1,530

Employees

318

communities in Montana
and South Dakota with
electric service

180

fE¥E) communities in Montana,
South Dakota and
Nebraska with gas service




Our Montana presence

107,600

Square miles (73% of
Montana’s land area)

1,225 2621

Employees in Montana MONTANA

AT A GLANCE
OCTOBER

Pick up a copy of

383,525

Electric customers in 2 0 2 1
Montana

MONTANA
AT A GLANCE

to learn more about
our Montana
service area.

203,088

Natural gas customers in
Montana
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NorthWestern’'s importance to Montana

Significant Annual Expenditures in Montana

e

$363M $166.6M

in capital investments to maintain in property taxes and
safety and reliability of the grid in other taxes in 2021

2021
el029
- e
$174.2M $70.4M
in labor & benefits to Montana in contractor, materials, fuel,

employees in 2021 etc. in Montana in 2021




Montana operations expenditures
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2022 Estimate

T

WE’s Investment in Montana’s Critical Infrastructure
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$1.0 09522.6

®-$1.0
$21.3--

$2.2-()

$80.1

Generation,
Distribution & other
statewide investment

$54.1

Electric Transmission
statewide investment

$53.7

Natural Gas
Transmission
statewide investment
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Montana Capital Investments
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B Accumulated Depreciation B Net Plant in Service

Source: MT Annual Report - NWE Electric Utility - Schedule 27 {13 month average)
2021F includes adding in total forecasted capital expenditures and depreciation expense less estimated asset retirements
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(Millions)
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Source: MT Annual Report - NWE Gas Utility & Townsend Propane - Schedule 27 {13 month average). Data excludes Havre Pipeline Company LLC
2021F includes adding in total forecasted capital expenditures and depreciation expense less estimated asset retirements
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Investing in Montana while keeping bills low

Typical Residential Electric and Natural Gas Bill

(average Montana monthly residential customer bill)

$150
$140 <
$130
$120
$110
$100
$90
580
$70

560 L] I I ] ] 1 ] ] I I I
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

e MT Electric (750 kW) e T Natural Gas (10 Dkt)

~ = = == S Average Electric (750 kW) * = = = US Average Nat. Gas (10 Dkt) **

12



l-Montana Impact Analysis

Gross Economic Jobs
Output 15,194

$2.3 billion :
Capital

Gross County Income
Output $569 million

$999 million _
Indirect

Total Labor Income Business Tax
$472 million $178 million

Source: Circle Analytics, Based on 2021 Data
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Customer Growth
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l-Deployment at the Speed of Value

D|g|tal Meter Upgrades

NorthWestern Energy will install 590,000 new electric
meters and gas modules in Montana




Our commitment to clean energy

3.0%
Wind - Owned R
11.7% Wind —%i£r2t§j

Contracted
CELP & YELP

0.9%

Matural Gas/Other

2 8 % Contracted

Natural Gas/Other
Owned

Montana
NorthWestern
Energy
2020 Electric
Generation Portfolio

v 69%

| carbon-
I free

15.6%

Coal Owned

Based on MWH of owned and long-term
contracted resources

40.6%

7 Hydro Owned

0.5% A

O
‘] 8 é Solar Contracted
Hydro Contracted S~ —— —
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l-Timeline of Montana Generation Portfolio

Only Carbon-Free Resources (780 MW) Added Since 2011
: Sy SRy Sty
‘ I‘ >I' Uy :fjoif u.n:f 9

Colstrip Spion Hydro Hydro Two  Hydro  Hydro
Owned Unit 4 DGGS Kop Dams Add oot Add A dd
R 222 MW 150 M w 40 MW 446 MW‘"‘ MW 11 MW 2.7 MW
esources |
Prior to '08 2008 | 2009 | 2010 2011 2015 & | 2023
Long-Term |
' i o
Contracted celr & Basin Judith Gop various Vorious Turnhill Gardon Musselshell Fairfield Greenfield Various Stillwater, South Grizzly, Apex 1& Conkd,
Resources YELF  Creek & Horse- 21.5 MW 3.7 MW & various Butte 20MW g0 naw 25 MW 17 MW Big Timber Peak Black Bear, AT 5un Wheatland,
87 MW=*52 M shoe 154 MW a5 MW ) & Various 80 MW  Caithness & 160 MW paondera &
& 144 MW 1,; _,i. i‘ Sl a' h‘ 114.7 MW Beaver 0 Tetan
W Creek 113 MW
d 278 MW :l

* CELF (Colstrip Energy Limited Partnership) contract expires in 2024 and YELF (Yellowstone Energy Limited Partnership) expires in 2028
** Hydro dams 446 MW of normal max generation capability (432 MW Nomeplate Copacity) excludes 194 MW of Kerr dam which was tonsferred to the Salish & Kootenai Tribes in 2015

Contracted:

Slnce 2011 , We have added 780 MW Of 100 MW contracted primarily from hydro

to come online in 2023

generation, all from carbon-free resources. and

50 MW from Beartooth Battery to come
online in 2023 or 2024




NWE MT capacity as compared to regional peers
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B Market Exposure

*

NWE's capacity
deficit exposes
our customers to
greater market
exposure (price
and availability)
than any of our
regional peers.
We're taking
steps to close
this gap.
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orecast (Retail Load) Hydro I Thermal(s) N Wind I Solar

900 '\
\' We also need
generation

resources we can
count on when we
need them most.

NorthWesternEnergy.com/EnergyMix

Friday Saturday Sunday Monday Tuesday

Hourly electrical generation by source. Jan. 13-19, 2022.
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Yellowstone County Generating Station

=i - N - L S S et Bl b 7 i

New 175-megawatt
natural gas plant south
of Laurel.

e F i o

Selected through a third party
administered bid process that
also selected 50 MW Beartooth
Battery and 100 MW hydro-
based contract.

Designed specifically to

provide peak capacity . o2 g
and support the g o ; 3, Toan
intermittent nature of . i 7 SoaNg it B
renewable energy. e A x L i
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Connect
with us

NorthWesternEnergy.com/Bright D w
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