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2015: A Different Oil “Bust”  
 

By Paul E. Polzin 
Program for Energy and Resource Economics 
Bureau of Business and Economic Research 
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Economist, July 4, 2015, P. 53 
 

“Midland has witnessed multiple booms and 
busts since the 1920s.  Graced by Ferraris during 
the 2012-2014 boom, its highways are now 
populated by pickup trucks.  Some 20,000-
30,000 temporary workers have left.” 



0.0

20.0

40.0

60.0

80.0

100.0

120.0
Thousands of Workers 

Monthly Employment, Midland, TX 
Metro Area 
2014-2015 

Total Nonfarm  

Mining and Logging 



“Oil bust leaves energy states in the dust”  
 - money.cnn.com (June, 10 2014) 

“What happened after the North Dakota oil  
boom went bust?”  
 - The Atlantic (June 27, 2015) 









Questions? 
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