RECESSION

It Depends On Where You Live

By Paul E. Polzin
Bureau of Business and Economic Research

The University of Montana
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Annual Percent Change in Nonfarm Labor Income
(Preliminary), (in Constant Dollars) :
2007Q4 - 2008Q4

Percent
6.6

Flathead Gallatin

Missoula Yellowstone

Clark

-4.8



sl
.

Annual Percent Change in Nonfarm Labor Income W|thou = 4;
Construction (Preliminary), (in Constant Dollars) ©
2007Q4 - 2008Q4

Percent
7

6.1 6.1

Gallatin

Montana

Missoula Yellowstone

Lewis &
Clark

Cascade

-3 25



Annual Percent Change in Employment - ="

10

| lewis&Clark |

United States Montana
County

0 rm1r 1777 1711 T1TT
0 Recession &
~ | Declared ~
2




6
United States Montana L BE b €K
S ~ County
\ |
‘™™
3
5 1N\ \

N
I—‘OOZ o

Declared

o
Recession\/ \J




Lewis & Clark County’s Economic Base _. 4
2006-2008

Feb. ‘09 Aug. ‘09
« Other 12%
« Manufacturing Tt Risk No Declines Yet
« Trade Center ®wwver Growth v

« Federal Government 288mal Growth  Stimulus
+ State Government 428 Freeze v



Actual and Projected Change in Nonfarm .
Labor Income, Lewis & Clark County, 2006-2012 M

Percent :
Actual Projected
10
8.2
8

2.5

. 1.8 1.6 1.9

'06 ‘07 '08 ‘09 '10 '11 '12
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