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ABOUT THE BUREAU OF BUSINESS AND ECONOMIC RESEARCH
The Bureau of Business and Economic Research is the main research unit of the College of Business at the University of Montana. Established in 1948, its 

mission is to inform Montanans about the economic climate in which they live and work. In addition to conducting its economic outlook seminar across the 

state at the beginning of each year, BBER researchers are engaged in a wide range of applied research projects that deal with different aspects of the state 

economy, including survey research, economic analysis, health care research, forecasting, wood product research and energy research. 

Contact us at (406) 243-5113 or bbermail@business.umt.edu if we can be of any help to you or your business.
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Sleep Inn & Suites



2 0 2 5  E C O N O M I C  O U T L O O K  S E M I N A R       1

WELCOME TO THE 50TH ECONOMIC OUTLOOK SEMINAR

MONTANA’S AI FUTURE  2
Patrick Barkey, Research Director, BBER

U.S. AND MONTANA OUTLOOK      5
Jeff Michael, Director, BBER

HEALTH CARE OUTLOOK  13
Patrick Barkey, Research Director, BBER

TOURISM AND RECREATION OUTLOOK  20
Melissa Weddell, Director, ITRR

REAL ESTATE AND CONSTRUCTION OUTLOOK  26
Derek Sheehan, Economist, BBER

AGRICULTURE OUTLOOK  35
Joel Schumacher and Eric Belasco, 
Montana State University

FOREST PRODUCTS INDUSTRY OUTLOOK 39
Samuel Scott, Forest Economist, BBER

LOCAL AREA OUTLOOK
Patrick Barkey, Research Director, BBER 

CASCADE COUNTY 42

FLATHEAD COUNTY 45

GALLATIN COUNTY 48

LEWIS AND CLARK COUNTY 51

MISSOULA AND RAVALLI COUNTIES 54

SILVER BOW COUNTY 58

YELLOWSTONE COUNTY 61

ENERGY OUTLOOK  64
Brian Bird, CEO, NorthWestern Energy

Presented by

Statewide sponsors



2       B U R E A U  O F  B U S I N E S S  A N D  E C O N O M I C  R E S E A R C H



2 0 2 5  E C O N O M I C  O U T L O O K  S E M I N A R       3



4       B U R E A U  O F  B U S I N E S S  A N D  E C O N O M I C  R E S E A R C H


