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Strong Calf Prices & Lower Wheat Prices
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Crop Acreage 2004 - 2024

Acres Planted x Million
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Near Average Production 2024
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Wheat and Barley Prices, 2000 — 2024
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Percent Change in US & Montana Cattle Herd
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18% (480,000 head) decrease in total catthe inventory from 2000 - 2024 Montana Hend
11% (11,041,000 head) decreass in total catthe irventory from 2000-2024 US Herd
Source: MASS, Manuary 1 nventory
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US Cattle Herd Rebuilding
HEIFERS ON FEED AS A PERCENT
Pascant OF TOTAL CATTLE ON FEED
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FEDERALLY INSFECTED CATTLE SLAUGHTER
Dady Meapraisr, By Mosth

National Trends

Cattle slaughter lower in ™
7 of 9 months -

Heavier animals at
slaughter
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US Cow/Calf Returns
ESTIMATED AVERAGE COW CALF RETURNS
Returns Owver Cash Cost (Includes Pasture Rent), Annual
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Cash Receipts 2025 Policy Uncertainty

Cash Receipts 2017 - 2024f

—1 year extension for 2025
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7.00 * When will Congress Pass a new Farm Bill?
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+ 2024: 47% Livestock, 40% Crops and 13% Government Payments
+ Average 2017-2023: 40% Livestock, 48% Crops, 12% Government Payments
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