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SouthWest MT

• SouthWest MT includes Silver Bow and the 6 surrounding counties:
– Beaverhead, Deer Lodge, Granite, Jefferson, Madison, Powell, Silver Bow

SouthWest MT 

 16,295 sq. miles
 86,156 Population (2021)

 43,162 Employed (Nov22)
 962 Unemployed (Nov22)
 2.2% U.E. Rate (Nov22)

 7.8% of Total MT Population
 7.8% of Total MT Employed
 11.2% of Total MT sq. miles
 5.3 people/mile

 Silver Bow accounts for 41.0% 
of total SW MT population and 
ranks 8th of the 56 counties in 
terms of population



SouthWest MT – Population

Source:  U.S. Census Bureau

• Growth in SouthWest MT has 
accelerated since 2015.

• 2020-2021 growth of 1.4% or 
1,171 people was strongest 
growth on record



Population 65 and Over

Population 65 and Over
MT 5th Oldest State at 19.7%

U.S. Average 16.8%

MT 19.7%

• MT’s population is the 5th oldest of the 
50 states (behind Maine, Florida, 
West Virginia, and New Hampshire.

• 19.7% of MT’s population was 65 
years ns older

• SW MT’s population 65 and older was 
22.7% (all counties with exception of 
Silver Bow above statewide average) 



SouthWest Montana – Labor Force

Unemployment Rates – Nov 2022

2.2%



SouthWest Montana – Labor Force



Income and Wages

• The Average Weekly 
Wage in SW MT was 
$950 as of Q2 2022.  
This was 7% less 
than the overall 
statewide average of 
$1,028.

• MT’s average weekly 
ranked 44th of the 50 
states.

• Silver Bow County 
ranks 18th among 
MT’s 56 counties in 
terms of wages.

Average Weekly Wage

Source: U.S. Bureau of Labor Statistics



Income and Wages

• Over 52 weeks, the 
annual average wage 
in SW MT was 
$49,215.

• MT’s average annual 
wage was $53,546.

• Between 2021 and 
2022, growth in 
wages in SW MT was 
8.1%, exceeding the 
overall statewide 
average increase.

• Government Stimulus 
payments and 
inflationary increases 
drove 2021-22 
growth.



Cost of Living

• The towns in SW MT have a lower cost of living than the overall statewide and 
U.S. average driven in part by favorable home costs and housing.

• The cost of living in Silver Bow County is approximately 20% below the overall 
national average.

• In contrast, the cost of living in Bozeman is over 25% higher than the national 
average driven by home costs and housing.



Silver Bow County – Labor Force

Employment grew 5.7% 2020-21, and 2.0% 2021-22.  Fastest 2-year 
growth on record.  Unemployment rate at 2.3% lowest on record.



Top Private Employers



Outlook

• U.S. macroeconomic conditions will slow growth in 2023.  Rising interest rates, 
continuing supply chain issues, and inflationary pressures impacting our areas.

• Housing and banking/mortgage markets down 50% over prior year.
• Tight labor market continues to provide challenges for businesses and production.

Outlook:  Continued Growth and Expansion
• Our areas are poised for continued growth:

• Attractive cost of living, strong base of major employers, additions from Dvele
Modular Homes, 1923 Series impacts, Praxis Center development, and other

• 2023 nationally and locally will see slowing in spending and construction due to 
higher interest rates, and unemployment rates should rise from all-time lows.

• Partial offset - Social Security increase in 2023 at 8.7% - older population base 
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