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RECEIPTS



Montana Agricultural Cash Receipts
1995-2021F
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Some caveats
• Many numbers we use to forecast cash receipts are still 

uncertain
• Cash receipts do not measure input or other costs

USDA NASS, 11/30/21



Costs have increased substantially

Also climbing:
• Pesticide prices
• Seed prices

Source: Bloomberg, World Bank



Prices: upward trends 
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Crop Production
Wheat production 44% of last year

Source:  NASS 
Quickstats
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Montana Stored Wheat
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Montana Major Crop Acreage

~5K hemp (permitted) acresSource:  NASS Quickstats, MDA
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Livestock
• Drought had many 

repercussions
– Selling calves earlier, lighter 

weights, Midwest market not 
ready

– Feed costs
– Some herd 

liquidation/reduction
– Effects will not all show up this 

year

• Supply chain issues
– Transportation limits demand
– Wide price spreads at auction



Beef processing, 2021
(U.S. total, federally inspected plants)

Source: USDA, Kansas State AgManager



Did Montana have a good year?
Not really
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SENTIMENT
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January Ag Economy Barometer



PRODUCTION CONDITIONS



Drought Maps



Nationally, drought regions have shifted

Source: US Drought 
Monitor

March 8, 2022 March 9, 2021



Domestic Production Forecast: Spring

Predictions from 2/17/21 Source: NOAA: www.cpc.ncep.noaa.gov/products/predictions/long_range/



Hot Topics for 2022

• Supply issues
–“Just in time” -> “just in case”
–Role of storage

• Changes in planting decisions
–In response to drought, input cost increase

• Cattle market transparency legislation
–Concern over market power in meat processing



Questions?

kate.fuller@montana.edu
jschumacher@montana.edu

mailto:kate.fuller@montana.edu
mailto:jschumacher@montana.edu


Montana Grain Prices

Source:  NASS Quickstats
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