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Higher education exists to increase 
the capacity of the economy by: 

-- generating new ideas (research)

-- educating students and the 
public (teaching).
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https://www.aau.edu/university-research-made-your-smartphone-smart
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COGNITION PRIZE [ITALY, SPAIN, UK] — Matteo Martini, Ilaria Bufalari, Maria 
Antonietta Stazi, and Salvatore Maria Aglioti, for demonstrating that many identical 
twins cannot tell themselves apart visually.

REFERENCE: "Is That Me or My Twin? Lack of Self-Face Recognition Advantage in 
Identical Twins," Matteo Martini, Ilaria Bufalari, Maria Antonietta Stazi, Salvatore 
Maria Aglioti, PLoS ONE, vol. 10, no. 4, 2015: e0120900.

MEDICINE PRIZE [FRANCE, UK] — Jean-Pierre 
Royet, David Meunier, Nicolas Torquet, Anne-Marie 
Mouly, and Tao Jiang, for using advanced brain-
scanning technology to measure the extent to 
which some people are disgusted by cheese.

REFERENCE: "The Neural Bases of Disgust for 
Cheese: An fMRI Study," Jean-Pierre Royet, David 
Meunier, Nicolas Torquet, Anne-Marie Mouly and 
Tao Jiang, Frontiers in Human Neuroscience, vol. 
10, October 2016, article 511.
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Source: http://www.autm.net/AUTMMain/media/SurveyReportsPDF/AUTM-FY2016-Infographic-WEB.pdf

(1) Faculty publishing
(2) University patenting and 

licensing
(3) Faculty consulting 
(4) Faculty entrepreneurship
(5) Informal interactions 

between university and 
industry researchers

(6) Training and placement of 
students in industrial 
positions

How does academic research lead to tangible innovation and 
improvements in welfare?  
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Source: BBER analysis of 2016 American Community Survey

People who go to college earn more.  
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Source: Pew Research Center
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Average Published and Net Prices in 2017 Dollars, Full-Time In-State 
Undergraduate Students at Public Four-Year Institutions, 1997-98 to 2017-18

Source: College Board Trends in Higher Education

MSU UM

Published 
TFRB

20,467 19,521

Net TFRB 
(14/15)

14,236 13,112

Source: collegesimply.com

Costs are rising. Will this continue? 
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Source: Autor, D. (2014) Skills, education, and the rise of earnings inequality among the “other 99 percent”

For average attendee, college pays off (gain in lifetime earnings exceed  
costs), and the expected return on college has increased over time. 
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SOURCE: U.S. Department of Education, National Center for Education Statistics. (2017). The Condition of Education 
2017 (2017-144),Immediate College Enrollment Rate.

Percentage of high school completers who were enrolled in 2- or 4-year colleges by the 
October immediately following high school completion, by level of institution: 2000–
2015

In spite of net cost growth, enrollment propensity has remained fairly 
constant…
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… and the share of people with a college degree has continued to grow.
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Will economic changes reduce the benefits of attending 
college? Will demand for college educated workers fall? 
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Source: Goldin and Katz (2009) The Race Between Education and Technology

?
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Will technological change lead "50 percent 
of the 4,000 colleges and universities in 
the U.S. [to] be bankrupt in 10 to 15 
years.” (Clayton Christiansen, Harvard 
Business School)?

To Be Continued …
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If you yearn for more, 
check out my appearance 
on the College of 
Business’ new podcast, 
“A New Angle”, hosted 
by COB professor Justin 
Angle.  

Available 1/26 wherever 
you get your podcasts 
(e.g., iTunes, Stitcher, 
SoundCloud)

A New Angle is an educational and business 
podcast highlighting awesome people doing cool 
things in Montana.


