THE OUTLOOK FOR ENERGY
Montana Energy Industries
Another Difficult Year Ahead

By Terry Johnson



Top Energy eveldpment - CO, Emissions

World Top 10 Contributors in 2012
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Tp Energy e?elbpment — C0, Emissions
Growth in CO, Emissions 2008 to 2012
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Top Energy evelopment — C0, Emissions

EPA’s Clean Power Plan
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To Energy Déidpment — C0, Emissions
EPA’s Clean Power Plan Impact on Colstrip
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est Texaslntermediate Oil Price
Further Oil Price Declines
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0il Production
Low Prices & Rigs — Flat Production
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World Oil Trends
Production / Consumption Imbalance
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US Crude Oil Storage Levels
Storage Levels Explode
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US Natural Gas Henry Hub Price Trends
Continued Nat. Gas Price Weakness
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US Natural s Production
Weak Prices, Production Accelerates |
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S Natural '- Production By State
Marcellus Leads the Way




US Natural Gas Consumption

Nat. Gas Usage Up, Coal Down
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US Coal Production
US Coal Production Declining
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US Coal Exorts
Coal Exports on the Decline
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US Total Enrg omponents
Fossil Fuels Down, Renewable Up
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US Total Energy Use
Fossil Fuels Still Dominant

Fossil Fuels
81.57%



Montana Eergy Outlook
Oil, Natral
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