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...horrible...
... just plain awful..

... worst in decades ...
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...horrible...
... just plain awful..
... worst in decades ...

...miserable...
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National Conditions
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National Conditions

Peak to Trough:
71% Decline in New Home Sales
27% Decline in Existing Home Sales
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National Conditions

Peak to Trough:
71% Decline in New Home Sales
27% Decline in Existing Home Sales

Government Stimulus:
10% Increase in New Home Sales
7% Increase in Existing Home Sales

Post-Stimulus:
Sales Declines
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National Conditions

Currently:

Housing Starts: 580,000
Existing Home Sales: 4.9 Million
Median Price (Existing): $173,000
30 Year Fixed Rate: 4.5%
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National Conditions

2.9 Million Foreclosures

51% in CA, AZ, FL, or Mil
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National Conditions
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Home Sales 2010

7 -

I

- 13 (E)’\
. 21,000 : ]

} P

AAONIANA,

T \%
BILLINGS
Access & E



ﬁ-"'-rwi&.;: i
1""‘""‘-#; "
i bl‘l jL

T T e T

MONTANA

STATE UNIVERSITY
BILLINGS
Access & Excellence



i AR
(el 1 '
. h'!I' ! I..L A ‘i.

DRSO i :;'.j!y_ﬂ'%‘ ':h.!.

MONTANA

STATE UNIVERSITY
BILLINGS
Access & Excellence



i AR
(el 1 '
. h'!I' ! I..L A ‘i.

DRSO i :;'.j!y_ﬂ'%‘ ':h.!.

MONTANA

STATE UNIVERSITY
BILLINGS
Access & Excellence



- [.Iw'\ ",l 1“}‘:1

i S e

MONTANA

STATE UNIVERSITY
BILLINGS
Access & Excellence



MONTANA

STATE UNIVERSITY
BILLINGS
Access & Excellence



Total Price Increase 2000-2010
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Total Price Increase 2000-2010
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Total % Price Changes 2000-2010
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MT Home Price Index
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Reported Price Changes 2010
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Reported Price Changes 2010

Change in

Median
Price

County Change in
Sales

Yellowstone
Missoula
Gallatin
Flathead
Cascade
Silver Bow

ceda
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Listing Price 2010

County Median
Listing
Price
Yellowstone $199,000
Missoula $250,000
Gallatin $274,000
Flathead $282,000
Cascade $185,000
Silver Bow $139,000

Lewis & Clark $219,000

-5%
7%
-14%
-11%
+10%
-6%
-5%
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Listing Price 2010

County Change Change
Y-0-Y Y-0-Y
Listing

Sale
Yellowstone -5% I
Missoula 7% >
Gallatin -14% Y
Flathead -“11% \ 4
Cascade +10% L
Silver Bow -6% I
Lewis & Clark -5%
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Total Foreclosures: 559 (22%)
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Total Foreclosures: 926 (36%)
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Total Foreclosures: 1,193 (46%)
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Total Foreclosures: 1,456 (56%)
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Total Foreclosures: 1,689 (66%)
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Total Foreclosures: 1,865 (72%)
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Total Foreclosures: 1,994 (77%)
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Foreclosures Per 1,000 Homes

Lincoln TD t]lE‘ m

Flathead e Blaine

Teton
McCone

Dawson
Cascade Fergus

ineral Missoula i
Powell a':.]f,lltrtl-I

Loy

Meagher
Granite E H Custer Fallon
2 Broad- T Ut

\p&) Jefferson Water

]
= ‘E.';!}ﬂ S Sweet
Gallatin Grass
Park Stillwater

Yellowstone

Big Horn

Beaverhead

-Less than 0.3 '
0.2-1.3
1.3-6.0
Over 6.0
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County Building Permits 2010

Cascade
Great Falls
Flathead
Gallatin
Bozeman
Lewis & Clark
Helena

Missoula County

Missoula
Ravalli
Yellowstone
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County Building Permits 2010

Cascade 44
Great Falls 39
Flathead 228
Gallatin 136
Bozeman 111
Lewis & Clark 178
Helena 66
Missoula County 41
Missoula 87
Ravalli 70
Yellowstone 128
Billings 162 Sﬁgﬁﬁé‘(
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County Building Permits 2010

Cascade 44 -51%

Great Falls 59 - 28%

Flathead 228 - 36%

Gallatin 136 - 34%

Bozeman 111 + 38%

Lewis & Clark 178 - 35%

Helena 66 - 9%

Missoula County 41 -37%

Missoula 87 - 35%

Ravalli 70 -41%

Yellowstone 128 - 18%

Billings 162 -33% Sﬁgﬁﬁéy
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Local Prospects for 2011

 Buyers Increase Interest
Sellers Interested
Financing Remains a Problem
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